Portsmouth
CITY COUNCIL

Notification to all Members of the council
of decisions by the Cabinet

Issued by the Director of Community & Communication
Monday, 17 June 2019

The details set out below will be published in the next Members' Information
Service, but in the meantime are notified to all Councillors in accordance with
Rule 15(a) of the Policy and Review Panels Procedure Rules

The following decisions have been taken by the Cabinet (or individual Cabinet
members) and will be implemented unless the call-in procedure is activated.
Rule 15 of the Policy and Review Procedure Rules requires a call-in notice to be
signed by any 5 members of the Council. The call-in request must be made to
democratic@portsmouthcc.gov.uk and must be made by not later than 5pm on
Monday 24 June 2019.

If you want to know more about a proposal, please contact the officer indicated. You
can also see the report(s) on the Council's web site at www.portsmouth.gov.uk
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CONTACT

Cabinet Decision Meeting - 17 June Joanne
Wildsmith,

The Cabinet has made the following decisions:- Democratic
Services Tel
9283 4057
joanne.wildsmit
h@portsmouthc
c.gov.uk

4 Significant Property Acquisition Tom Southall
Asst Director
DECISIONS: Property &
Investment
The Cabinet approved

(1) Subject to the approval of the City Council of
the recommendations (3) below, that delegated
authority be given to the Director of Regeneration
and the Director of Finance & Section 151 Officer,
taking advice from the City Solicitor, and in
consultation with the Leader of the City Council to
approve the completion of the acquisition of Lakeside
North Harbour.

(2)  That a cross-party board be established as the
governing entity to oversee the overall strategic
management of the asset.
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The Cabinet RECOMMENDS to Council:

(83) (a) That the acquisition of Lakeside North
Harbour Business Park be added to the Council's
Capital Programme and financed by borrowing,
subject to:

i) The satisfactory completion of the outstanding
due diligence

ii) A financial appraisal (based on the completed
due diligence) being approved by the Director of
Finance & Section 151 Officer which demonstrates
that the total financial impact and financial risks are
affordable and manageable by the Council over the
longer term.

(b)  That the following Treasury Management
Limits be approved:

i) That the authorised limit for external borrowing
be increased to £807m

ii) That the operational boundary be increased to
£777Tm

(4)  That the Council notes that the following
urgent decisions have been taken by the Chief
Executive in accordance with Standing Order 58 of
the Council's Procedure Rules in order that advance
treasury management preparations could be made
for the transaction should the Council approve the
acquisition:

i) That the investment counter party limit for
Barclays Bank Plc has been temporarily increased to
£100m

ii) That the sector limit for investments in money
market funds has been temporarily increased to
£104m.

(5) Note that in approving the temporary changes
to the treasury management limits, no obligation to
acquire the property has been entered into and no
long term financial liabilities have been incurred. The
changes simply enable the Council to accumulate the
necessary funding in a risk managed and cost
efficient manner and have funds available should the
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transaction be approved, the risks are considered
negligible.

(Recommendations 3 - 5 are not subject to call-in
being referred to Council for decision)




